NEWBURG R4l SCHOOL DISTRICT
Statement of Recelpts, Disbursements, and Changes in Fund Balances
Governmental Funds - Modified Cash Basis

Report on the Audlt of the Financfal Stataments

Opinlens

Year Ended June 30, 2024
Spacial Debt Capital Totat
Genaral Revenue Service Projects  Governmental
Fund Fund Fund Fund Funds
RECEIPTS COLLECTED:
Local $ 1,552,208 580,982 163,480 2,984 2,309,744
County 67,335 30,605 4,598 - 102,538
State 387,693 2,089,903 - 36,850 2,514,446
Federal 514,004 638,487 - - 1,162,491
Recelpts Other Districts ‘5,304 8,142 - - - 13,446
Total Receipts Collected 2,626,634 3,358,118 168,078 39.834 6,092,665
DISBURSEMENTS:
Instruction 686,440 2,104,502 - 44,348 2,835,280
Attendance and guidance 2,725 123,172 - - 125,897
Health services 68,373 81,108 - - 149,481
Improvement of instruction 274 - - 274
Professional development 17.046 - - 17,046
Media services 1812 - - - 1812
General administration 191,826 119,763 - - 311,589
Building level administration 126,951 185,425 - - 312,376
Business support services 84,705 - - - 64,705
Operation of plant 430,395 - - 55,994 486,389
Security services 15,354 - - 2,601 17,855
Pupil transportation 206,645 - - 79,470 286,115
Food senvices 260,359 - - 260,359
Central office support services 1,099 - - - 1,099
Community services 47,838 51,804 - - 99,642
Facility acquisition and construction - - - 158,577 158,577
Debt service payments:
Principal - - 100,000 8,279 109,279
Interest - - 52,500 456 52,956
Fees 318 - - - 318
Total Disbursements 2,122,160 2,665,774 152,500 350,725 5,291,159
pts aver (under) disbursements 404,474 692,345 15578  {310,891) 801,506
Transfers in (out) (50,000} - - 50,000
Fund balances, beginning of year 2,566,044 - 178,116 536,324 3,280,484
Fund balances, end of year $ 2,920,518 692,345 193,694 275,433 4,081,990
INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying modified cash basis financial statements of the govarnmental acllvﬂ!as and sach major fund of the Newburg R-lI School District, a3

of and for the year ended June 30. 2024, and the related notes to tha financial
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the District's basic financial stalements as listed

In our opinion, the financlal siatements referred to above present fairfy, in all material respacts, the respeclive modified cash basis financial position of the
govemmental activities and each major fund of the Newburg R-ll School District, as of June 30, 2024, and the respective changes In the modified cash basls financial
pasition for the year then ended i accordance with the modified cash basis of accounting as described in Nole 1 to the financial stalements.

Basls for Opinlons

We wnduded our audit in aoooniance with suditing sIandards generally accepted in the United States of America (GAAS) and the standards appcable to financial
in

audits.

in the Auditor’s X

issued by the Comptraller General of the United States. Our
for the Audl‘l of the Financlal Slatements section of our report. We ars required to be independent of the Newburg R-lIl School

under those

are further

District and to mest our other ethicat responsibiiies, in accordante with the relevant sthiced requirements relating to our audit. We befieve that the audit evidence we
have obteined is sufficient and appropriate to provide a basis far our audit opinions.
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s design,
statements that are free from matenal musta!emem, vihether due to frsud or emor,

of intarnal control relevanl to the praparation and fair presemsﬁon of financial

the finencial required to evaluate whether there are i or events, in the that raise
doubl aboul Newburg R—I| School District's ablilty to wnllnua as a going concern for twelve months beyond the financial slatement date, includlng any cuirently known
that may ral: doubt shortly thereafter.

Auditor's Responsibilitiea far the Audit of the Financ!al Statements

Our cbjectives ara 1o obisin reasonable assurance about whether the financlal statements as a whole are frea from material misstatement. whether due to fraud or
error, and ta issue an suditor’s report that includes aur opinions. Reasonable assurance is a high level of assurancs but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS will slways detect a material misstatemeni when it exisis. The risk of not delecting a malsrlnl
migstalement resulting from fraud is higher than for ans resulting from arror, as fraud may involve collusion, forgery,

override of intemal conirols. Misstatements ara conskdered materiat if thers is a that,
judgment made by a reasonable user based on (he financial statements.

o in the
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In parforming an audit In accordance with GAAS and Govemment Auditing Standards, we:

- Exerciss professional judgment and malntain professional skepticism throughaut the audit.
- Identify and assass tha risks of materisl misstatement of the financlal statements, whether due to fraud or error, and design and perform audlt procedures responsive
to thoea risks. Such procadures (nclude examining, on a test basis, evidence regarding the amaunts and In the financial
- Ohlain an undarstanding of intemnal control relevant to the audit in order to design audit that are approp! Intha
of expressing an opinion on the effectiveness of Newburg R-) Schaol District's mtsrna! cur\trol Accordlng}y n such opinkon is expressed.
- Evaluate the appropriateness of accounting policies used and the made by
overall ion of the financial
- Conclude whether, in our | 1here are ar events,
ability to continue as a golng cancem for a reasonable perfod of time,

but not for the purpose

as well as evaluate the

in the hat raise doubt about Newburg R-ll Schaool District's

We are required to communicate with thase charged with govemnance regarding. among other matters, the planned scope and timing of the audit, significant audit
findings, and certain intemal controlyelated matlers that we identified during the audit.

Schalfz, Wood & R‘W; P.c

Springfield, Missouri

October 15, 2024

The complste audit report is available for i Son and ai the District offices, 701 Wolf Pride Drive, Newburg, MO 65550,

To the best of my knowladge and belief, the above is 2 trua and correct statement of the Newburg R-I School District.
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